61 PEXMSRW TVI WWI

- XQHQ: DIQHU
MZ DJ QHU¥# KRSI LRI HOMUBLOP HOWERP




6+ WY Q

/H GpFHPEUH OD/RLWBWHJID VKD L VMMM
UHWURDFBHGH S WgSsHD pp WOIKB L O FB@RW OR X W
HVRL\H QR H X YSRXQWDHWURXWHW®RUFEWSROLFH
VRPRELOLGPDHWRXOMID\V ULQVSHFWOXDU G
HW VD FRpTXLSLqQUH +DVWLQJV PJQHQW Ou

(QOgYHPHQ@WXUWUHYVSDULWRRRQW D/HWH
LQWHUUR MDY RE BdH/HQOML G gIRKYHU QR QW H
PDUDGXOWXQHPLHUDJLHOWKQpPpGLWHNYUHX]
IRUPHQW XQH JDOHULH GH VXVSHFWV LQTX

2Q]HMR X 3D XW D US3I DW KX U L VMAL\W HW U R ¥IQPHD LV RHUH SRV
HQUHJLW\RXYN¥BIDXQRPPDLOW\W/ qWHpSDLWQ&MDPQpVLTXH
3SRXUWOGBWQOGLNHWPPEDQWR GHUQURPDWXJIJqUARM DHLQM
FULPH QuHVW SDV OD VHXOH YLFWLPH GH FHWWH pWUDQJ



Ol

URPDQFLOUNUXWVFLQDRXPRY G H
$YHF6KDNHVSHBIOWHRUPHOHGXR
GuDXW KDXHBO X¥YHQGXVOULQWHUQD
(O ODHG D SMMHO H PXPHH U WQR PE GHH
VHVURPDQSR XDV FqQ H Wp F U LGMH
QRPEUHXBHYFH&H WK p k WEIRIQ Y\D
6 R X UL F MPRMXHEF RQW|LRQ G UGIWS X L \
VDFUpDWBREGLRJUD SKLWURG HY L H
LOQFUR\DH®S GHHYR\D J HOMV X F F q&H
GRXWGMIRLMVLYpDQPRIX@F\VWqU
GHPHXWRR]MRXPMQTXHQAMYLHQ
HITH$W D W KB UL VIMG IHV S DAXX D X

GPpFHPEUH « VRQJHWRKQGHpWH [\
XQH DPQpVLH FRPSOgWH

(QGPFRXYFBI@BLVRGA@RXDVHPEOR
rW LDHY X MSHDW | B RWYUQ IS L g FHHW K p k W U
1IRXWQRXVRPPHERFSORQJI@pD QWH

IDIGLYHYYDWE&RU LW HIG VB H U GADH
PQUHVRQPDUGHPDQ ®HGLY R UFRIX U

QSX HIWEYXI YVMI W

$IDWKIKULVMNLWHUWDLQ NPHRNMNV |

PFULWYBOPHWSRQHAQVFqQWDSURSU
GLVSDURWBSQVREGXUHDOOBY D V
VR@XWRELRJUDSWD B R X UBHE L H G

WLRBEMOXSSRVLWLREXWRXUGHKRU

SHUVR QQHVDLAMHTX uV@H MW HOOHF
SDVVPHQGDFRHWR Q]HM R X UWR X\WQ R X V
VRPPHNWPSDU@GW MPpSLVREWWPULF
GHODYLHGHOPPpFULYIROQBIXUHQG L
KRPPDJIJHQLPDJILQOQWLPHODQIHE
UpDOLWpP HW ILFWLRQ

1RXYV YR Q\HW UDAHQ T K it WHHF WX B H
GXFEHGpWHFVEHOHYS RAMMHR XY R X V

NH VRPPHWPXVpY LOQYHQWHWFqQH

GULQWHUUR JDMORELKNHOHVGHUQLF
PFKDQXHMDRPDQFDYWWHBURFKH
8QHLVW RS RXQp G L WHXWH X[Q H
SURIRQIPHWGHWHQVRQJIXYpWDQ
P\WWWpULHRXVUPLQYHQHRQWHW V
SLQFBIFSDUFRGUWFHWMWBHX UBIVFLQD
GH OD OLWWpUDWXUH

SsbuwLu DYHF vD PDVWUHVVH HW HOOH QuDUULYH SOXV |

"EVPE +WSH

(VIW A4l RXLMV I X
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2 SXI HI

GHYHQXK® SHUVRQQDXHDVFLG@HYV

JpQpUDWHRQW FLOWHH Q J R X HE® H ®X\L
SOX®HFHQMQ VEBQ pSLVR GHVDYLH Q

SDUWLHFXWRKMRXARMNMUULPDJIJLQBENVLU

IDQ\G HO uD X WHMURHP SPR QQ R P E UGH
OLYUHMHPDJD]LQGN DLWV YHUWVD
GLVSDUSWQR RMWIN R XjU® uD XEHV D
WUHQWDLQH

$OR ISR XU TXORHS D WP HW WHDN F g QFHH W
PYGOHPRARBD VVLRYR WIS QJO HKWQH
KLYBHDQQpHY HWRQ@MBURWDJIRQ
QHIXWDXWUXMHODUHL GKFULPBJIJDWK
&KULVWLH " 4XDQG OD ILFWLRQ

Q MVI

$X GHGHVHWRPD QW DW KK U L VAWM

D

| R WGe R |

4XUHVW LO DUULYp j $JDWKD &K

1IRXWYRQWHGQXUHV S HFOMW¥FR G HWH
OuXQLBHHIDVEKD L VWRX\PD SSRUW
XQWLVLRRGHUBWLQpPDWRJUDGSHK
FHWWHVHHQ VFg®) (Q PpODQJHLI
QRWDPPHMWMHPSRUDGUWRFEY G\WU q’
XW L OXYIPQ p POR XS H K p k WHIHI IG\D Q V
WRXWHWWDWVFRXWHBX[URXGDQ\
GLYHUWVMHUILGENSXQWMNQQpPHYV 7ZLQ
3HDNWROGDVH2QOWXUGHUY 7KH
UUWXLOGLQW UGID VK E DUFKNFR Q V W L MAX
LVMDIXVVIBYVWBWYQVSHFWHRKRRH HV
V'S HF W D WGRLUNHOMQ \& HUR U VB IHE H
O LQBVED LDLYCHFK®ID UpDOLW p

V

J H

$YHFHWHADH X rkADHDHOMB D QO/p$ Q JOHW H BD I E LIDG HO X P L g LUFRL GIFIWH U QHRX V

GHOMHQW U HI XGHHXJMD& RPSDJQGH V
%DOORRXJHWRXWHQWUDEDREOHYV
PpDQGUGINODPpPRLUGIXFULPHWSH
OuULPDJLODRINHQ/ FqOH. UHY R MWD
U\WKPHQpPPDWR JU MRKWMXBIQ V SRHU
VXVSHFW HQ VXVSHFW MXVTXuj ¢

QRXIVPPHUJH D@ K LEFWXIP HE HO D
FDPSDJPBIUpFDJHXXH ZODQ@RWQH
8 Q HQ D U U D WCDRLARINV K P p HIWV X L CBDHU
QWIHIDS SD WEHYE RRRUV FW URINQQHD
WHPRXYD QWL XU DMWY WQFRPPLVVDU

DD XIQ WIDDRAWQL RXQQ I b D@KH PDUpPFDJIH)




2 SXI HI

$IJDWKKXULVWHWRQ®WHVRXYHQQDV
QRVWD@ODIRUVXRGHPLHXBRXOHV
LOYRTXEKWX@PHVWpULHXDAHUDW U L
1RWKHVW RRK YDY IS H WPLDAW G
MDQYLHUDXOHQGHRDHO® R UGHO D
SHLQHX& ULPHQ RIION RLG X QHP P H
kJpH (OOMD QRXWDFRQWX LGS H
OuLQWWRQ@RISOLFBWIQRQD || GHO B
GLVSDUIGMIOR®XWDKFBERU WX Q
PWDQJIJDQBOXW{WRPPHKQFRQWRXU

Q MVI

/

| R WGe R |

V D OCOHAHW K p K WHWMHU D Q V IR QYRR L W D E
FDPSDJQH DQJODLVH GH OpuHQW

FH LR E M HENE HIWRLIY H OV F g QHHIV &R Q F

GHMRXBYHBGHWHPSRUDOHM XWVH\
SLVWEHMNO@D E\U L QpDKHME HSU pV HQ W
GHWHUVRQQRDKWFRXO HDWY\HF

SRXUFKDFXQGUHQWHIXH GHVHQMHX|
SULPRUGLDX[ HW UDGLFDOHPHOQ

, OVuUDIpIWOHPIBAWHU YRLIWHQ T Xr@ H

XQQDUUDWBMHLHNVRIAN\RXVDMLQVWDLEQVWD»(@D@W\UUDMDD(F&@HWKPWHU

GX OHXUWUH GH 5RJHU $FNUR\G

(OOHV@EpVRUPOLXRHWpPP RH@RW U
VHXBKDQBHH[SOLFHI KV OHS BW V p
GXUDFHMR Q]MRXGNKLYHU ODL®D
PpPPRLUIBH QRWUGDUUDWMYWHH Q
LQIDLOOSLEERRH YW HOIKHHVW HQ
" (W VXUWRXW TXH VDLW HOOH

ESHWYWHQH/ HWEDVYHXOKHQBPELDQH
VRQRUHXDVL FRQWUDRIX&EHO BOHN
PXVLTXHYUODQGDIHWHYFRVVDLYV
VRXWLHQGEMILIIpUHQMWANEHQRWU

) O H(

XQKXPRXUQJOBLYFHWWFRQIRUW
., TXLS O D LRADOW DI QR VW D O J GFHOHDV
GXFKHVO/HOPRUWXUDXS[OXMHXQH
SUrWV j GpFRXYULU VRQ XQLYHL

QIL@ H X UG HQ R WKIIHV W RIIMAHL D O O
)OHD X GHEXFRX & HW K pk VEWE p S D V \DHDU
" UpVROXVRPQFLHQH UpVH QWKW
4 ILQDPHMPWE ROV IF R Q | L G HRKFAHT X H
VSHFWDMBQUX MHR\FL PR QG DPHQ\
Hy OD FRQGLWLRQ GHV IHPPHYV

H -XVTXuRKRPPHV QBXYWVDOOHBDU

KLVWRLUH SRXU SOXV GuRQLUL

%\ I P 7XI MR

jVF’|b|F>HflaWu3Iis@uT)rS)hfb|_@/\li>|_p HW SDU FRC

/' YVHM PI [ M "3 11 XXI YV I R WGeRI



WGe RSKVETL M

/H GPFRHVVERQVWLGHXYpOpPHQ
VXLYDQWAMUREDQQHDPHELOWXU
URXOH\WDWHNODGHYWHUFKDQJ

UHSUpVHQ@MIGEIW pUHQMWNMTED QV
OHVTXHOVGpURXOHHQT X ré\HYV/

SDQQHDMNRSOXBHOHXUBODGH
VHURWDFEW Q8 H\WD[HWGLIIpUHQ
DILXHOHXBRXYHPHWRVHB W

DXVVL SRUWHXUV GH VHQV

$LOQVORXWVRPPHQORQYHQTXDOW
FRPPLVVDUHXW SDQQHDRUpPHQ
OUHVSDBIFRHT XHVWLRHUPHWWRQ
FRPpGLIGGMRXHQ@YDQW V kdqIH

ILQGHOD/pTXHQPHGHXBDQQHDX

VURXY | HO@EW Q L q®@HX G IR U WGIH X [
EDW W DEPW R XY WDDORYW O DY X HS H V
VSHFWDWOKEYFRIGX VDORQ@HYV
&KULVWILIHBUpVHSDVU® HWURLVL
SDQQHDX SODFp HQ IRQG GH

/V 7RXWHS UHP L GDH VBIHB uHQ T X/iW H
FDUDFWSDWYEBUpVHEHUPDQHQW
DEDMSODWEBBXGHXLQVSHFWBRXW
GRQQHWRLOUDYV FHEWPDWRJUDSK |
FDUDFW pUGYWLJUSHR O L FRLHWAR Q W
/' GRQOBHNOPPHGWMEpPpFRUBHRXUV
WVUHSUpVHEOBMMDWEDQQHD XHWOH
PRELOLHXLpYROXHURQMWR GWH V
LQVSHFWBRW/N HREQ G$D U \8 HBID
SLQFHSJDWK®OKULVWHM URXNY W
SHUGXBIQWHR/pD Q GAGHV DPpP RL UH
/IH PRXYHPHGMNVSDQQHDWXDFRQWH
DOROWDUpPFDGBWY OH T XHOO/H
WURXYH

W

'HPDQLQIpH) pUBDOBFD OGHW pFR UV
VIPEROIOHODE\UL GWR B H T XBIDV
HQTXrW HXWHNAY/S HF W D W XDV H Q W

PHOD UHFKHUFKH GH OD YpULWp

FgQH

(EZM Ol KVEW 7Ge RSKVETLI



Ol QSX HY GSQ TSWMI YV

&RPPHODSLQF®DPXVLTXHSRVHOB¥RGHGXUpPFISROLFLKMQH XVLTXH
LQVWUXPH@RUBRBRKHVVEDYQHX @ uDOWHGBQO@WHP RV S K/KWH Q Q X IH
FRXOHXUV VZLQJ RX WDQJR HW GH QDSSHV GLVVRQDQWHV HW L

3RXQHSDWRPEGDQXQVW\WH KRROO\ZRREDLHBPKHQRXVRPPHPDOJUp
W R XM UD Q GHJHW DHBB U FF B pi CH VWR X Y HIQX\W V WE R QWM H [\ R XIVUR Q V
FKHUFKHUWRQRULGHODP XVLTXRONOR WERYVW DL\SHHUF XV V LURQYW H V
DFFRUGPRQ ERPEDUGHV RX FRUQHPXVHYV

(QILDXIXWHW PHVXUKHOHVFRGHWRPEHQAVXHOHM QM HXIHO 5 L g FWHH

PRGHUQLQR®WD UGHURKMPHWKgPRXVLFDXDLBYHGHVYRQRUBWKV
POHFWURQLTXHYV

OEYVIRX OEFVY] VI "SQ TSWMWMI YV



O QSX HY GSWXYQMYV

/DSLqgFAHO L HDQ SpULRIHH Q@M X HUUGIMU HFRQ VW U X RAWARQWX FSHHY D
SLgPHH URQUWQV S L KDWY R QLD @iV (BHR XWX W XQW H F R Q VW HVDXFAIHEQ p 1 q U +
UplOp HKQMH U PGV L O K R X3HRXWBIE L XQSHU VR Q Q DIBIX UBHO B R X O HSOUW UR S

YLYFHR XY LWKHDB{WPOXHGROHFRXOKBBIWBHUVRQQBDHMIPH HUHI XV FEWDILD
FRXOHXU SRXU DXWDQW

/HY LR @ W\KIQN HF R X O HXWpP p UG H¥JI MW K U L VRVIHHD YWV X D R X O I8 XWH X (@O H
VHPESBUWLFXOLDGBSWREX LYV TXu$IMWMRQEBHUGIDAqUBXPRPH RWQRW U
KLVWRRPPHQFHFRVWXPRPPHIKpFRUOHYFFHVVRUDAR XWSHHUVRQQD.
PDLV FRQFRXUW pJDOHPHQW j LQVWDXUHU XQH DWPRVSKqUH

“HP HW WOWDIE FAX@VWA P D W L qBIW X U KEOBH W V DHIGUW O VH U J pWZ H H &/ U WEDHD V
OD ODLQH GX FRWRQ QRXV VRPPHV HQ $QJOHWHUUH j OD ILQ GH
S PPHVHPEQPSRUWXYWLHP DU TXGKHGLIIpUHPDWHNIRVYRANVD OHRKYHUQB QW
FRQFLHIWNWGY XRL O LIRS X O DI RIGIL F VIRXY HQ WX X G B DVVCH p U LHWQMR X W
FDVWSDVGXWR¥WRQVLG B DNRFLpMPIODLNW QILQERXUJHRHWLINODV V|
GLULJHBQMWGIHLRVWHQWDWR QWO pQBEH/ LPSBMPDUTX B QUHFR XS HOWH V

YTrWHPHQWY OH FKRL[ GHV PDWLQUHV HW SDU XQH DFFHVVRLULVD

.+V>Q1l BEKSR 'SWXYQMV



) \ XVE MW

/ PWDGQB6LOHIRRBQW L qU HREP WX
>R S ES A0 Il IR A QA ) D LS LRI AR L POV ODLWRXMBXEX QR XY HOHO B
OH GpFqV GH OUDXWULFH OD SOXY, EpQaiyH ¢X PRQGH

> -@DL QRPPp $JDWKD &KULVWLH 3

00 DJUHMOQKHGpED®H HSR XV WD O
PRQVGH QWDY R L WM @k P D UWDH) VO I X L\
REVFXHEDHODLVO W UD HABN X LWD S
GDQY RPEMWXPRPH@WO VR LWXW M H

OH SHWLW WRXUQDQW
ODLWHK)HYRXBLPBOXWRXWHSRXYH]

SDWRXWQWUFBRBH RXDHDLWMHWHF
YRV SHUVRQQDJHV

& HV8D W) & HVWQDFFLGHHW HO H
SURPHWYV

SQHFRPSWIS@®MHQIDQWWV&K ULVWR X'
FUDFKp

&RPPM DLPHGLUWRRWRQGHV@QRWUH

VXVSHEW QXPpUR XQ ( WHQVHGPEDUUDVW/HDNHPPH OH
SUREOQPH GX GLYRUFH HVW UpVR



Ol W |

(V] W 41 RXLM V

JRWPp DX FRXW 3pUPRQ 'UV PRQM DYHF OV

9 HLAIXW G$XWRWH ~ / ( FR®I GHV ) HP P HV © GH 0 RagWH

SXLV - DL NDP DIV GIWoD © P LV HQ VFqQH GH &KUMMDQ

OeXMIDX  TXL UHQFRQWHQWXQ EHDX VXFFqQV HWVH NRXHQW
XOH FLOTXDQWDLOH GH GDWAV j 3DUV ( Q " UV LHVRLOW
@ WRXSH ) DIW G DUNVFpQLTXHV SRXU NRXHU GDQV / HV

pYDGpV GX SDWDGLY DX ) HVWWYDOG $ YLJ QRQ

$YHF @ FRP SDIQIH GHV %DARQV 5RXJIHV GRQWLO HVW
P HP ELH IRQGDWIXU LONRXH ®1 4 ®f GX &RP WM $ ® DYLYD

GDQV / H %DWEIHUGH 6 pYLA@H j @ &RP pGLH 1 DUWRQ SXLV DX

) XQDP EX® 0 RQW DUAH HOQWH HQWH P DL HW MLOQ

' HSXLV O NRXH pJDBP HQW O  6RXYHQWY GDQV
/ pRFDGID P HV ' DYLG / HIWDV DYHF @ &RP SDIQIH GHV
%DARQV 5 RXJ HV

RUY " XI

Y VW

"EVPE +WSH

' ISQP pH GH GpFR®I GDUVGDP DWIXH - HDQ 3pUP RQ. HQ
H1 WDYDLO! HQVXIW DYHF @ FRP SDUQIH GHV + DXW GH
VFgQH DYHF ®f Y ®1 GH ) LLP L.QH HWOLYIDQH GDQV ®f ) IOj @
SDMA GH * HRUHV ) H G-DX P HV / DXUH 7hJ RXHW ( @1 MRXH
pJ DBP HOAD %4H® DX %RLY ' RUP DQAGDQV "~ d D SRXUDIW WH
SUWH © FRP pGH FROWP SRWDIQH pFUW HAP LVH HQ VFqQH SDU
9 LOFHQWS DUQIHU
(Q H! IDMSDUAH GHV P HP ELHV IRQGDWXWY GH @ &IH
GHV YDARQV 5 RXJHV ( @1 D MRXp B Y ®1 GH 0 DUFHIOH GDQV O
YDUEIHUGH 6 pYIQ! P HV &DP LGB HSHFK &Y/ GH VD FLhDARQ
HWD UHSWY &1 Y B GH 5 RVIQH SRXU$ YL QRQ 3 DVWIRQQpH
GPFUMH H® GoYHRSSH DRMHBP HQW GHX[  FUhDARQV
RUWJ LOD®N SRXUFHWHM P r P HFRP SDU QIH
' HSXV  DQV H! LOMYYIHOAHQ gUH RSWRQ DX / \ FpH 5 DRXO
) RGIUHDX | 1 HYHY HW D Gl P LV HQ VFqQH TXDWH SURMIW



Ol

'"EQ MPPI

&DP I ' HOHFK VH IRPP H j 6FIHQFHY 3R 3DWV HW] pFR®
GDUWGDP DWXH - HDQ 3pUP RQ GROVH® HWGAESQP pH HQ

' HSXLV H@I NRXH 2 SKp@H GDQV + HWIQIRUP HV P P HWAYH
G DP ®WSDU / pRQDUG 0 DARQ ( Q H@I MXH GDQV 8 QD
FRWMD VRELH @ P VD 0 DGWH P HV SDU$ QIHIED / LGGH@DX
7KpkWH GH @ &RAQH ' HSXLY H®I HSUHQG ®f Y B GH
0 DUFHIQH GDQV VD P IVH HQ VFqQH GX %DUELHU GH 6 pYL@®! ( Q
&DP LGB LOMSWGW O 4 B SUQFISDOGDQV e FRX\WM  ®IXU
VIGIQFH GH * DEUH@ * D\ DX 6WGR +pEHIRW ( Q
HD! LOMSLEW OV Y GV WAHY GDQV / pRFDGID GH - HDQ $ QRXLA
PHV ' DVIG / HIWDV HA7UWMEQ HAVHXWP HV 0 DsOV 6P ER] HO
(@1 MXH - DQH GDQV 0 DUH 7XGRU P HV - RDQQD ) @KDXAV HW
0 DUDQQH GDQV 0 HVXWH SRXU P HVXWH GH 6KDNHVSHDUIH DX
' RPDIOH GX 3DD 5R DO $ @ WHQADH H®I MXH @
%HI gqUH GDQV / D %HJIgqUH HW®! 5DP RQHXU GH / L 3HDMHU
3U[ GX 3XEQE' pFKDU HXW/

W WY WT |

(1 PTI GL

GXW 2

YWXMI 1 EVZE MV

- XVMEH 1DVWHY GEXW GDQV +HQL,9 GH 3UWDQGH®R P HV / pRODLG
0 DIVRQ DX 7KpkWH GHV Y%p@HY 3 DIMHQY ( Q SDID@G! HMBI FRIRQGH
@ FH 1 RXYHD / XQH HQ DX F WV GH &@P HJFH $XGDV HW
VIQH VD SUP IgUH P IVH HQ VFqQH DYHF * DEUHOBI DEDSVIMRQ GX

URP DQ GD®JIXp GH* HRUH6DQG ( @I MXH pJ DBP HONDQV / 1S XWH

M W HWP HV & PP HOFH$ XDV ( @1 HQFKDIQH HOVXUWM SOMEXLY U BV
EQV GV FRP pGHV \M®N TXH 0 HV P HXWY HJQXY -DP DIV ®f
GHX] lgP H VRIU RX HQFRUH 8 Q SRXUWRXV GH 0 DIMHX 3HD® D TXL
UHQFRQUH XQ I UDGF VXFFQV DX ) HAYDOGS YL QRQ - XVMDH UHYIHOADX

GUDP HDYHF ®1 Y ® GH - X@HW GDQV/ H) QDX DEDSVBMRQ GH O HVXUH

SRXUP HVXUH GH 6KDNHVSHDUH P HV / pRQDUG 0 DWRQ DX ' RP DICH
QDIRQDOGX 30D 5R D 3DWV ( @ QMYIHQNI DBP HONEDQY GHV
OFpHY SRXUNDQVP HMH VD SDWRQ GX MX DX[ DGROMFHON ( QIO

- XVMH G YHRSSH VRQ WDYDIA DFH FDP plD HQ \RXWDQWEDQY GYHY
FRXUWW P pWDIHY  \RXWHQ H SRIDQNV® HpDD/DIRQ VXU SOMHXLY/
SURM HQ FRXLY GH G YHBSSHP HOW



Ol W WY WT

%\ | P 7 XI

) QMM R VEMIEY

$ SWV XQH DQQPH HQ @FHQFH DUV GX VSHFVBF®! D @ | DFXQON
GH 1DQWUH (P LOHQ VIQVFUW] Q@pFR® 3pUP RQ\ SRXU
GHYHQUUFRP pGLIHQ / DP r P H DQQpH LOUHVRLOWI WRXSH GHV
0 DVFDUGDN DYHF GIVTXHY LONRXH 9 HQLVH VRXV @ QHLIH GH
* LGBV ' \UHN HW8Q ' pP RFUIDWM GH - XQH 7IPPHP DQ ( Q

1O LOWJWH pJ DOP HOW @ FRP SDIQIH / HV 9 HGBIXW/
G XLIRUIH HWUHSUHQG ®1 Y & G RUIDFH GDQV / | FR®I GHV
IHP P HV GH O RQgUH P LV HQ VFqQH SDU&KUMADQ 96X MIDX

$YHF @ FRPSDIQH GHV %DARQV 5RXJHV GRQW LO HW
P HP EWH IRQGDWXU LOLQWILSUW ) L DLR GDQV / H %DUELHU GH
6PYL@ | @® &RPpGIH 1DWRQ SXIV DX ) XQDP EX®
0 ROW DUAH HQWH P DL HWKLOQ (Q HW

LO NRXH pJ DBP HQW® 3UQFH $ ®HUNGDQV / pRFDGID P HV
' DYIG/ HI WDV

MR

| GXW 2 r

[ YVHAM PI [ Ms"

"ISOPp HQ $UNV GX 6SHFWFGN | O8QLYHUWIW GCH
6WDVERXW HWDX FRXW/ 3pUP RQ\  $[HO WDYDL@ DX]
F{ WV GH @ P HMAXVH HQ VFqQH - Rs@ $ QJ HQ DX VHLQ GH
VD FRP SDJQIH + RU/ 6 XMW GROMOSIHQG @ SWVIGHQFH HQ
,OHV\WFRP pGLHQ HWDWIBQWP LVH HQ VFqQH GDQV 8 Q
$ LUGH 1DP La® +XIW) HP P HV HWE Q SHWIANX
VDQV FRQVpTXHQFHV (Q LO HVW DWW
P HWMXU HQ VFqQH HWFRP pGLHQ GDQV / e FR®I GHV ) HP P HV
HW DLNDP DLV GLWbD SDU& KUMADQ %X MIDX
$YHF @ FRPSDIQH GHV %DMRQV 5RXIHV GRQW LO HVW
P HP EWH IRQGDWIXU LONRXH &1 4 & GH %DUMR®R GDQV / H
%DIEIHU GH 6pYL@ | @ &RPpGIH 1DWRQ SXLV DX
) XQDP EX®! 0 RQW DUAH HQWH P DL HW MLQ
' HSXLV LONRXH pJ DBP HQW* HLP DIQ GDQV / pRFDGLD
PHV' DYLG/ HJ WDV



" SPPEFSVEXI
EVXMNXMY I

NeV>Ql VEKSR

$ X &RQVHUYDVRLLH 1 DARQDO6 XSpUHXU G UV LDP DWIFXH GH
3DUV -pYPH ITXHOM BN FOWHY GLOWMUSLHVEMRQ GH
3 KLOSSH $ GUHQ HW: DFTXHV / DWD@ HWMOFR P HWHQ VFqQH
&LIJW3EDQ GDSWV 3HWMU3DQ ,OWDYDLAH HQVXIWM VRXV @
GULHFMRQ GH -HDQ &KUWRSKH 6DW  9%ULILMWMA - DTXHV
'RPIQITXH 7RX]p ,YDQ ORWQH $WMG %DV 5 LFKDUG
%WKQHO /DXWIHQW 3H®  * DEUHO * DUDQ  &KUWMDQ
* DQUJQHLIRQ 6\ OYDLQ 0 DXUFH / DXUHQW =LYHW / pRQDUG
0DMRQ 7KIHW -DKQ B5RFK$QRIQH $EDDGPNR HW
6 WSKDQH' DXWDW

,OVLJ QH pJ DBP HQABN FRWXP HV GH SOXVIHXW/ VSHFVIBF BV
/H 3UQFH WDYHWN /HV &RQWMV GX FKDW SHUWFKp
0 DUDDI XHWM / HV 0 \ WRSKRQIHV / H 9 LOLQ SHWAFDQDUG 8 Q
* DLbRQ GH FKH 9pU0 /H 0\ W4W GHV FDWFRP EHV /H
/ LYUH GH OQWDQTXL@MS / pRFDGLD

Y VW
W

(EZM PI KVEW

$SWV XQH IRWP DWRQ DX FRQVHUYDVRLLH Gi$ YLJ QRQ HWDX]
FRXW/ ) RUHQW LO IDIW VHV GpEXW GDQV 2+DP GW GH
6 KDNHVSHDWH P LV HQ VFqQH SDU 3DWIFH &KpUHDX 3 XLV LO
NRXH VRXV @ GLLHFMRQ GH / RXLV %H ®U / LRQHO$ EHDQVNL
-HDQ 3DXO5RXYH 7KRPDV / H' RXDUHF : DOMU +RWRQ
3KLDSSH ) HUDQ

,OD pJ DBP HQWP LV HQ VFqQH * 0 DLV QUM SWRP qQH GRQF
SDV \RXWI QXH © GH ) H\ GHDX ~ ' pEW\ DIH © GH 5 pP LGH
9RV HW 2 QP DUFKH VXU® WW © G DSWV $ WWVRSKDQH

(Q LONRXH * « @ WHFKHUFKH GX WP SV SHUWGX © GH
0 DUFHO3 LRXVW P HV 9 LI LO7DQDVH ( Q P DL LOFpH / H
/ LYXH GH QIOWDQTXIOMI GH 3HVWRD DX[ ' pFKDW HXW/

VSHFVBF®! GRQWLOVL] QH QDGDSVIMRQ @ P LVH HQ VFqQH HW
POWLBLLVMRQ ( Q LO UHNRLOQW@pTXLSH GHV %DGRQV
5RXJHV HWVLIQH @ P LVH HQ VFqQQH GH / pRFDGID GDQV
@T XHD LOLQWILB LW pJ DBP HOWG! 1 DUDWXU
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$SWV DYRW pW IRWPp SDU 5D\PRQG $FTXDYLYD DX|

$WQHY/ GX 6 XGGHQ / DXUHQW DEWK\ qUH NRXH GHSXLV GDQV
XOQH YLQI VBLOH GH VSHRRFGN GLLLI p HQ J DQGH P DNRUW SDU
@ MXQH JpQpUDWRQ GH P HWMXU/ HQ VFQQH HOWH DXWHV
“RKDQQD %R\p +HQW ' DBP HW 9R®GID 6HUH &HV
SIRGXFUWRQV QROWFRQGXIWHQ VRXUQPH | WDYHW @ ) WDQFH
HWj 3DUV DX 7KpkWH 3RFKH 0 RQDUODVWH DX 7KpkWH
0 RXITHVILG RX j @6 WpQpH

3DD@MOP HOW O VH IRPH j @53(- DX[ P XVITXHV
DFWH@N HQ FRP SRVIWRQ HW @DUDQJHP HOWMI[] SRS RX
5RFN HWVLIQH GHV FRP SRVIMRQV SRXU XQH TXLQ| DIOH GH
VSHFVBF®N

EPe VM

*\VVERZE MWV

) RWP pH GDQV SOMVIHXW pFROGN 9D@UH D MRXp GDQV XQH
TXDIDQWIOH GH SlgFHV HW MXp GHV FHOWIQHV CGH
LHSLpVHQEMRQV VXU GHV S@FHV GDQV GHV WP SBV GHV
HOWHS{ W GH FRQIp@ARQ GHV EXUDX[ GHV SUVRQV  HWGHV
WpkWHY (@1 D DXWL IDIMXQ SHX GH WQYIVIRQ GH WDGIR GH
FRP pGIHP XVIED®! P DIV VXURXWGX Wpk WH

$SWV DYRW MXp ORMWH * RGRQL 2EDWGID +RUDWK

* LDXGRX[ FHVWDYHF @ &RP SDIQH GHV YDARQV 5 RXJHV
TXIH@ MXH SRXUD SUHP LgUH IR GX - HDQ $ QRXIK ( Q HITHW
HEB! LOMBUW @ ' XFKHWH GDQV / pRFDGID P LV HQ VFqQH
SDU' DYIG / HI WDV HQAH HW ( @ UHRLOWP DIOWQDOW
FH SLRMMRs H@I SU W VD YR j @ 1 DUDWFH GH CKIMRILH
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